' CONSORTIUM AGREEMENT

- This Consortium Agreement is made and executed at Lucknow on this
9" day of August 20186,

BETWEEN

% Ajit Constructions, a partnership firm, through its Partners Mr. Ajit
Kumar Maurya son of Late Girish Chandra Maurya and Mrs. Rani
Maurya wife of Mr. Ajit Kumar Maurya both resident of B-1/5, L
Park, Mahanagar Extension, Lucknow (hereinafter referred to as the
Lead Member which expression unless repugnant to the context or_
meaning thereof, be deemed to include it :
wholly owned subsidiaries and the permitt
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. § Ajit Kumar Maurya son of Lata
- | Girish Chandra Maurya resident
of B-1/5, L Park, Mahanagar
Extension, Lucknow himself and .
as partner of Ajit Constructions,
and as attorney holder of Buddha
wife of Radhey, Awadhesh son of
Parsan, Jitendra son of Radhay,
Pachoo son of Gudaiome! an pre pree
d'hﬂﬂ:\.\‘ rele %\d‘d .

Mrs, Ra;{rﬂlaurya wife of Mr. Ajit = o e
/s Kumar Maurya resident of B-1/s, i

L Park, Mahanagar Extension,
Q Lucknow herself and as partner

. -of Ajit Constructions

[\@' Ms. Ekta Maurya daughter of Srj
Ajit Kumar Maurya resident of
9] 8-1/5, L Park, Mahanagar
‘{ Extension, Lucknow

B. R. Singh
Advocate
Civil Court, Lucknow

—_—
p——

Surya Prakash Singh
Advocate
r Civil Court, Lucknow
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Ajit Brick Field through its proprietor Mr. Ajit Kumar Maurya son
of lLate Girish Chandra Maurya resident of B-1/5, L Park,
Mahanagar Extension, Lucknow; AND

Mr. Ajit Kumar Maurya son of Late Girish Chandra Maurya
resident of B-1/5, L Park, Mahanagar Extension, Lucknow; AND

Mrs. Rani Maurya wife of Sri Ajit Kumar Maurya resident of B-1/5,
L Park, Mahai}agar Extension, Lucknow; AND .

Ms. Ekta Maurya daughter of Sri Ajit Kumar Maurya resident of
B-1/5, L Park, Mahanagar Extension, Lucknow; AND

Buddha wife of Radhey resident of Village-Baskhari, Post.
Ranipur, District-Ambedkar Nagar, U.P. through her attorney
holder Ajit Kumar Maurya son of Late Girish Chandra Mauryé,
attorney is registered in the office of S.R. Third Lucknow on
08.09.2015 at Book 4 Jild 439 pages 31 to 40 at serial no. 613;
AND

Awadhesh son of Parsan resident of Village-Ka;)asi, Post-Sadat

-Rasoolpur; District-Lucknow, U.P. thirough his :"Egis'tered'attorney
holder Ajit Kumar Maurya son of Late Girish Chandra Maurya,
attorney is registered in the office of S.R. Third Lucknow on
09.09.2015 at Book 4 Jild 439 Pages 41 to 50 at serial no. 6'f4;
AND

Jitendra son of Radhey resident of Village-Kutiya, Post-Ranipur,
Distt-Ambedkar Nagar, U.P. through his registered attorney
holder Ajit Kumar Maurya son of Late Girish Chandra Maurya,
attorney is registered in the office of S.R. Third Lucknow on
10.09.2015 at Book 4 Jild 439 pages 103 to 112 at serial no. 61 8;
AND

Pachoo son of Gudai resident of Village-Fatehpur Khamrahi,
Bakshi Ka Talab, Lucknow, U.P. through his registered attorney
holder Ajit Kumar Maurya son of Late Girish Chandra Maurya,
attorney is registered in the office of S.R. Third Lucknow on

Partner Proprietor @V\/
v
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10.08.2015 at-Boak 4 Jild 439 pages 113 to 122 at serial no. 619;

AND

Party No. 1 is a Lead Developer and party No. 2-9 Hereinafter
referred to as CONSORTIUM MEMBER which expression unless repugnant
to the context or meaning thereof, be deemed to include its nominees,
successors, legal heirs wholly owned subsidiaries and the permitted assigns.

WHEREAS all the above mentioned parties entered and executed this
CONSORTIUM AGREEMENT fore forming a Cohsqrtium of " Developer
Companhies and persons with the object of development of project in Village-
Madiaon, Distt-Lucknow for submitting the proposal to the Government of
Uttar Pradesh or any Government/Semi Government or any other statutory
authority for selection of Private Developer _for development of project.

NOW THIS CONSORTIUM AGREEMNT AND ITS TERMS AND

CONDITIONS ARE WITNESSETH AS UNDER:- '

1. Lead Member: .

1.1 Consortium member mutually decided to appoint Ajit Constructions,
as Private Developer and Lead Member.

2. Aim and Scope of Consortium Agreement: :
2.1 The sole aim of this Consortium Agreement is for the development of
project in Village-Madiaon, Distt-Lucknow, Uttar Pradesh.

22  The Lead Member shall .solely by its signature prepare and submit a
proposal and map for the selection/approval of the Developer
Consortium for development of various complexes, projects and shall
design, develop, finance, construct, sell, operate and maintain the
properties of other consortium members.

2.3 The Lead Mémber shall be authorized to negotiate and-transfer the
developed properties of all the consortium members.

3. Project Management Structure and Rules of the Members:
3.1 Ajit Constructions, Consortium shall act as a Private Developer as per

definition of Lucknow Development Authority and arrange for Land and
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finances for the project. No ifand is being" transferred by this
Agreement. : .

All the consortium members have authorized Lead Member to sign any

agreement/MOU with M/S ORO Constructions registered address-200,
Eldeco Greens, Gomti Nagar, Lucknow through its authorized
signatory |.H. Siddiqui son of Sri Q.H. Siddiqui for development of the
project, if required.

[

Funding and Basis of Sharing the Expenditure and Remuneration;

Upto the Allotment of the P:"ojeot in the name of Consortium, all cost
relating to the Project shall be bome by the Ajit Constructions
Consortium. -

The Ajit Constructions Consortium shall raise loans from the
Financial Institution/ Banks by depositing title deeds of consortium
members and execute mortgage deed by its signature for the project
and any shortfall in the financing of the Project shall be contributed by
the consortium members in, the ratio of their shareholding. Lead
member shall solely be authorized to create mortgage by its signature
against the properties of consortium members. Consortium members
have no objection in mortgaging their title deeds-before any Financial

Institution/ Banks. . p

Upon completion of the Project any profit and loss shall be share_d by -

the Ajit Constructions Consortium Members in ratio of their
shareholding. ’

GENERAL TERMS AND CONDITIONS:

GOVERNING LAW: This Consortium Agreement shall in respect be
construed in accordancé with the Laws of India, as amended from t'igne
to time and in the event of confiict between the provisions of fﬁfs
Consortium Agreement and the said laws the later shall prevail,

Pertner Proprietor
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5.2 FORCE MAJEUR: None of the members shall be held in default in the
performance of the obligation under this ‘Consortium agreement, in
such circumstances of force majeur, that is to say, circumstances shall
include, but without any Limitation to war, civil commotion, riots, Act of
God and Government action. In the event of force majeur, the
members of the Consortium Agreement undertake to consuit each
other.

/s
S.3  SETTLEMENT OF DISPUTES: All members agree to settle amicably

+ all disputes arisin'g out of or concerning this Consortium agreement. In
the event of the members fdiling to amicably resolve any dispute in the
foregoing manner, the matter shall be referred to the arbitrator to be
decic{eq mutually, whose decision shall be binding.

54  WAIVER: The waiver of any member of any breach of any terms of
this Consortium Agreement shall not prevent the subsequent
enforcement of that term, and shall not be deemed to be waiver of the
subsequent breach,

5.5  TOTALITY: This Consortium Agreement embodies the entire
’ understanding of the members and there ére“no brbmise;s, terms,
conditions or obligations: oral or written, expressed or implied other
than those contained herein, and variation, modification or alteration of ,
any of the provisions of this Consortium Agreement shall be binding on
either party uniess reduced to writing and signed by them or their duly
authorized representatives as amendment of this Consortium
~Agreement. Any supplementary agreement, MOU or any other
document executed between lead member and consortium member,
shall be treated as part and parcel of this registered consortium
agreement,

5.6  CONFIDENTIALITY: All membeérs shall be under obligation not to
disclose any information of terms of this Consortium Agreement to any
third party. Al documents and information exchanged between the
members, for the purpose of this project, shall be treated as strictly
confidential by the other members and shail not be share by any other
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.outsi_de agency except the Lucknow Development Authdrity, Awas
Evam Vikas Parishad and Government of Uttar Pradesh.

5.7 NOTICES : Any notice required pursuant to this Consortium
Agreement shall be give in writing and shall be delivered by hand
under acknowledgment or send by facsimile to the party at the address
éppearing in the beginning of the Consortium Agreement.

9.8  MODIFICATION AMENBMENT: The terms and conditions of this

.. Consortium Agreement may be modified/ amended as may be
stipulated by the Government of Uttar Pradesh and mutually agreed by
the consortium members. '

VALIDITY:

5.9 ki) TERMINATION OF CONSORTIUM AGREEMENT: This
Consortium Agreement shall be terminated upon the arrival of the first
of the following events:-

. Rejection of our proposal by the Government of Uttar Pradesh
or any other statutory authority.

° Upon Gempletion of the Project. -

e (i) The Consortium Agreement shali be valid and enforceable till
- . the completion of the Project.

5.10  MISCELLANEOUS/ LIABILITY:
Nothing in this shall be construed providing for the sharing of Profit &
Losses arising out of the efforts of any of the members, except as may
be provided for in any resultant sub contract or Consortium Agreement
between the members. In no event shall the members of this
Consortium Agreemént have any obligation or liability to the other nor
shall_any remedy be available to the other members, except as
"expressly written herein. No party shall be liable for any financial
‘compensation arising out of the termination of this Consortium
Agreement, to other members of this Consortium Agreement, No party

shali be liable to the other party/ members for any indirect, incidental,
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special or consequential damages however caused, whether as a
consequences of the negligence of the one member or otherwise,

IN WITNESS WHEREOF the lead member and members have executed this -
Consortium Agreement on this g™ day of August 2016 at Lucknow and have
caused this Consortium Agreement to be signed on their manner in the
manner set out below.

P s
WITNESSES: Por ¥/s A5IT CONSTRUL 0us
%Ajl. p ’ /-?/’/ L2yl
"ok Ingh Parfilh
Advecate Lead Member H
Y BRICK FIELD .
Und Lok Lo F°’A2///A A

2. S S, |
. Wdyocealke
Ur'k Counktieg k&

Typed & Drafted By:-
(Benkat Raman Singh)

Advocate
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