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Form-REG-3 

CHARTERED ACCOUNTANT’S CERTIFICATE 

(To be submitted at the time of Registration of Project, Withdrawal of Money from Separate Account 
and Submission of Quarterly Progress Report) 

 

No.                                                                                                                                Date:-  30.06.2026 

Information as on 31 JUNE 2026 

 

Subject: Certificate of Amount incurred for construction and Development of the Project GIDA Sector-11 
Commercial Scheme Project situated in Village– Kalesar, GIDA, Gorakhpur Khasara No. 309MI, 310, 311, 
312, 325, 326, 327, 328, 329MI, 331MI, 345MI, 346MI, 464, 465, 468, 470, 471MI, 472MI, 473MI, 474MI, 
476MI, 479MI, 480MI, 481MI, 482, 483, 484, 485, 486MI, 487MI, 488, 489,490, 491,492,493MI, 494, 
512MI, 513MI ,518, 519, 521, 522, 523, 524, 525MI, 527MI, 528, 529, 530, 531, 532, 533, 534, 535, 536, 
537MI, 538, 539, 582MI, 583MI, 584MI, 585, 586, 587, 588, 589, 590, 591 ,592, 593, 594, 595, 596, 
598MI, 599MI, 600, 601, 602, 608MI, 609, 610, 611MI, 616MI, 617MI, 621, 622, 623, 624, 625, 626, 627, 
628, 629, 630, 631MI, 632MI, 633, 634, 635, 636, 637, 638, 639MI, 643, 644, 645, 646, 647, 648, 649MI, 
651MI, 654MI, 655MI, 658, 659, 660, 663 and in village -MAHI, GIDA, GORAKHPUR, Khasra No.- 4, 5, 7, 8, 
9, 11, 12MI, 13MI, 14MI, 15MI, 16MI, 17, 18, 19MI, 24MI, 25MI, 29 MI, 30, 31, 32MI, 33, 34, 35, 36, 37, 
38, 39MI, 41MI, 97MI, 98, 100, 101, 102MI, 103MI, 104MI, 105MI, 107MI, 114MI, 139MI Tahsil- Sadar 
Gorakhpur Competent/ Development authority Gorakhpur Industrial Development Authority, District- 
Gorakhpur, PIN- 273209 admeasuring 90.79 acre area, being developed by Gorakhpur Industrial 
Development Authority having RERA Registration No. - UPRERAPRM278897 , Designated A/C No. 
230605500263 with Account Name = GIDA-Separate Bank Account for Sector -11 Commercial Scheme, 
Bank Name ICICI Bank Ltd., Branch Name- Sahjanwa, Branch Address- NH-28 Shukla nagar Sahjanwa, 
Gorakhpur-273209, UP, IFSC Code: ICIC0003201. 

 

 

PART-A 

 Rs. In lacs Rs. In lacs Rs. In lacs Rs. In lacs 

S.No. Particulars 
Total 

Estimated 
Cost 

Amount 
incurred 
till last 
quarter 

Amount 
incurred 

during the 
quarter 

Amount 
incurred 
till now 

1 2 3 4 5 6 

1 Land Cost      

 
(a) Acquisition cost of land and legal costs on land 
transaction:     

 (a.1) For Project Estimation Purpose     

 
i - In case of acquisition through Purchase, actual 
purchase price or the latest the DM circle rate of the 
subject land, whichever is higher. 

9842.5 4571.42 60.90 4632.32 

 

ii- In case of acquisition through Joint Development 
Agreement with land owner, the consideration as 
specified in the Joint Development Agreement or the 
DM Circle Rate of the subject land on the date of 
application of registration in U.P. RERA, whichever is 
higher. 

0    
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 Rs. In lacs Rs. In lacs Rs. In lacs Rs. In lacs 

S.No. Particulars 
Total 

Estimated 
Cost 

Amount 
incurred 
till last 
quarter 

Amount 
incurred 

during the 
quarter 

Amount 
incurred 
till now 

1 2 3 4 5 6 

 

 

iii- In case of land being inherited /gifted/ through will, 
the cost of land shall be as per the DM circle rate on 
the date of application of registration of  project in 
U.P. RERA. 

0    

TOTAL OF LAND COST - For Project Estimation 
Purpose  9842.5 4571.42 60.90 4632.32 

 

 

 

 

 

(a.2) For Purpose of  % Completion of the project and 
Withdrawal from Separate Account     

i - In case of acquisition through Purchase, the actual 
purchase price will be considered. 9842.5 4571.42      60.90 

      
4632.32 

ii- In case of acquisition through Joint Development 
Agreement, the actual cost incurred by the landowner 
or the value of the subject land at DM Circle Rate of 
the subject land on the date of application of 
registration in U.P. RERA, whichever is higher. 

0 0 0 0 

iii- In case of land being inherited /gifted/ through will, 
the cost of land shall be as per the DM circle rate on 
the date of application of registration of  project in 
U.P. RERA. 

0 0 0 0 

TOTAL OF LAND COST - For % completion and 
withdrawal purpose   9842.5 4571.42 60.90 4632.32 

 

(b) Amount payable to obtain development rights, 
additional FAR and/or any other work under the 
provisions of Local Authority or State Government or 
Statutory Authority, if any; 

0 0 0 0 

 

(c) Amounts payable to State Government or 
Competent Authority or any other statutory authority 
of the State or Central Government towards stamp 
duty, transfer charges, registration fees etc. (if not 
included in para (a) above); 

0 0 0 0 

 

(d) Interest (Other than Penal Interest and Penalties 
etc.) on loan/ borrowing   provided such loan/ 
borrowing has been utilised for purchase of land  
 
i) paid to Scheduled Banks  
ii) paid to others e.g. NBFC, Unsecured Loan(s)- this 
interest amount will be restricted at State Bank of 
India - Marginal cost of Fund based lending Rate (SBI -
MCLR)   
iii) paid to the Competent Authority for acquisition of 
land 

0 0 0 0 

 TOTAL OF LAND COST      

1A  - For Project Estimation Purpose  i.e. a.1+ b+c+d  9842.5 4571.42 60.90 4632.32 

1B  - For Withdrawal Purpose  i.e. a.2+ b+c+d  
      
9842.5 

4571.42 60.90 4632.32 
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 Rs. In lacs Rs. In lacs Rs. In lacs Rs. In lacs 

S.No. Particulars 
Total 

Estimated 
Cost 

Amount 
incurred 
till last 
quarter 

Amount 
incurred 

during the 
quarter 

Amount 
incurred 
till now 

1 2 3 4 5 6 

2 
Project Clearance Fees (strictly related to 
construction and developmment of the this project)     

 (a) Fees paid to RERA 0 21.97 0 0 

 (b) Fees paid to Local Authority  0 0 0 0 

 
(c) Consultant/Architect Fees (directly attributable to 
project) 7.25 8.72 0 0 

 (d) Other, if any attributable to project (specify) 0 0 0 0 

 TOTAL OF FEES PAID  18.95 21.97 0 0 

3A  Cost of Construction and Development     

 
(a) Cost of services (water, electricity  to construction 
site) , Site Overheads; 42096.82 4196 146.5      4342.5      

 

(b) b. Depreciation cost of machinery and equipment 
under the ownership of the promoter based on the 
actual use of such machinery or equipment in the 
relevant project, along with cost of maintenance, 
consumables, etc, as long as these cost are directly 
incurred on the construction of the said project. In 
case, the said machinery and equipment are used in 
more than one project only the apportioned amount 
of depreciation, the cost of maintenance and 
consumables shall be charged on the relevant project;  

0 0 0 0 

 
(c) Hiring charges of the machinery and equipment on 
the basis of actual use in the relevant project     

 (d) Cost of materials actually purchased; 0 0 0 0 

 
(e) Cost of Salary and Wages (excluding cost of salaries 
of employees of the company not directly attached to 
project);                                                                                                                                                                                                                                                                                                   

0 0 0 0 

 
Total of Construction and Development Cost  (sum of 
(a) to (e) of 3A) 42096.82 4196     146.5 4342.5 

3B 
Cost of Construction and Development incurred (the 
amount as reported in Row 4 (after Table-B) of the 
latest Engineer's Certificate i.e. REG-2) 42096.82 

 

4196 146.5 4342.5 

3C 
Total Construction and Development Cost (Lower of 
3A  and  3B) 4196 146.5 4342.5 

3D 

Interest on loan/ borrowing (Other than Penal 
Interest and Penalties etc.) provided such loan/ 
borrowing has been utilised for construction of this 
project: 
a) paid to Scheduled Banks   
b) paid to others e.g. NBFC, Unsecured Loan(s)- this 
interest amount will be restricted at State Bank of 
India - Marginal cost of Fund based lending Rate (SBI 
-MCLR)"  

0 0 0 0 

3E TOTAL CONSTRUCTION AND DEVELOPMENT COST  42096.82 4196 146.5 4342.5 
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 Rs. In lacs Rs. In lacs Rs. In lacs Rs. In lacs 
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1 2 3 4 5 6 
(S No. 3C + S No. 3D) 

4 TOTAL COST OF PROJECT  51958.27 8788   

4A 
 - For Project Estimation Purpose (S No. 1A + S No.  2 
+ S No. 3E) 51958.27 8788 207.4 8995.4 

4B 
 - For % completion of the project and withdrawal 
purpose (S No. 1B + S No.  2 + S No. 3E)  51958.27 8788 207.4 

      
8995.4 

5 

Percentage completion  of Construction & 
Development Work completed as per latest REG-2 i.e. 
(Amount in Row 4 of REG-2 / Amount in Row 3 of REG-
2) x100 

10.31 

6 
Percentage completion of the Project (Proportionate 
cost incurred on the project to the total estimated 
cost) (Col.6 of S No. 4B / Col.3 of S No. 4B)                                                                                                                                                                                                 

17.31 

7 
Total amount received from allottees till date since 
Inception of the Project 27.3 

8 
70% Amount to be deposited in Separate Account 
(70%*S No. 7) 19.11 

9 
Loan sanctioned for the project till date (secured and 
unsecured both) 0 

10 
Loan disbursed for the project till date (secured and 
unsecured both) 0 

 
a- Loan disbursed before grant of RERA Registration in 
an account other than the Separate Account 0 

 
b- Loan disbursed before grant of RERA Registration in 
the Separate Account 0 0 0 0 

 
c- Loan disbursed after grant of RERA Registration and 
credited in Separate A/c 0 

 
d- Loan disbursed after grant of RERA Registration but 
credited in an account other than Separate A/c 0 

 Total Loan Disbursed (10a+10b+10c+10d) 0 

11 
Interest on deposits (flexi facility) credited to the 
Separate account 0 

12 
Total amount to be credited in the Separate Account 
till date (S No. 8 + S No. 10 + S No. 11) 19.11 

13 

Cumulative Amount that can be withdrawn from 
Separate a/c, i.e.                                             (Total 
Estimated Cost * Proportionate Cost Incurred on the 
Project) (Column 3 of S No. 4B * S No. 6) 

8995.4 

14 
70% of the amount paid to the GST Department from 
the amount collected from the Allottees 0 

15 

70% of the principal amount refunded on account of 
cancellation of unit (provided 70% of the amount 
collected was deposited to the Separate Account 
earlier). (The CA will necessarily ensure that units 

0 
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 Rs. In lacs Rs. In lacs Rs. In lacs Rs. In lacs 
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till last 
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incurred 
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incurred 
till now 

1 2 3 4 5 6 
stand cancelled and if the 70% of the principal amount 
is to be refunded, the details shall be given in Part B of 
this Certificate) 

16 

Amount actually withdrawn from Separate a/c till date 
since inception of the project. This shall include the 
following also:  
 a- 70% of the amounts already realised till date but 
not deposited in the Separate Account  
 b- Amount already withdrawn towards amount 
refunded to the allottee(s) against cancellation of 
unit(s)  
 c- Amount already withdrawn for repayment of loan 
as mentioned in 10a above (principal only) 

0 

17 Bank charges, if any 0 

18 

Repayment, if any, of principal amount of the loan/ 
borrowings taken against this project (to be allowed 
only after receipt of Completion Certificate/ 
Occupancy Certificate in accordance with the Bank 
Account Directions)* 

0 

19 
Computed Balance in Separate A/c as on date: (S No. 
12 - S No. 16 - S No. 17) 19.11 

20 Actual Balance available in Separate A/c as on date 0 

21 

Difference between the computed balance and actual 
balance in Separate A/c (S No. 19 - S No. 20) Should be 
Nil (In case computed balance is significantly higher 
than actual balance, revisit Row 16) 

0 

22 
Eligibility for withdrawal (i.e. the amount that can be 
withdrawn) from the Separate A/c (S No. 13 + S No. 
14 + S No. 15 + S No. 18- S No. 16)* 

8995.4 

23 
Amount to be directly paid to the vendors/ billers/ 
contractors/ Allottees (in case of refund as per S No. 
15 above) as per Part B of this Certificate 

0 

24 
Amount that can be finally transferred to the 
Transaction account (S No. 22 - S No. 23) 8995.4 

This certificate is being issued on specific request of Gorakhpur Industrial Development Authority 
(UPRERAPRM278897) for UP RERA compliance. The certification is based on the information and records produced 
before us and is true to the best of our/my knowledge and belief. 

Notes: 
1) Based on the information provided by the promoter, I/We certify that the land parcel for this project has not been 
mortgaged in any other project or for any other type of loans/borrowings. 

 
2) It has been understood and confirmed by the promoter that admissibility of the interest on borrowings from 
Unsecured Loans/From institutions other than Banks for this project is restricted to SBI MCLR. 

 
3) We certify that out of the total estimated interest in this certificate, Rs. ___ Lacs is the interest on unsecured 
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Total 
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incurred 
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incurred 
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1 2 3 4 5 6 
loans/From institutions other than Banks and is restricted to the prevailing SBI MCLR i.e. ____%. 

 
4) We certify that out of the total interest amount incurred in this certificate,  Rs.___ Lacs is the interest on 
unsecured loans/From institutions other than Banks and is restricted to the prevailing SBI MCLR i.e. ____%. 

 
*5) We certify that the entry at Row 18 has been taken here for repayment of Principal amount of the 
loan/borrowings against this project after verifying that the CC/ OC of the entire project has been received (else 
entry at Row18 is Zero) 

 
6) We also certify that there have been no changes in the prescribed format of the REG-3 and is prepared strictly in 
accordance of the provisions of Project Bank Account Directions (as amended from time to time). 
 

 

For Anoop Singh & Co.                                                                       

Chartered Accountants 

FRN: 021168C 

 
   

(CA. Ashish Kumar Singh)                                                                                        

M. No. 445366 

Partner 

Udin: 26445366EBKQHI2298  

 
 

Date: 30.06.2026 

Place: Lucknow 

 

 


