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Notes to CA. Certificate (County One O Seven UPRERAPRJ837374)
Annexure - 1

(a) The Estimated & Incurred Land cost has been considered on the basis of, Registered Lease 
Deed Dated 14.12.2016 of the Project Land & Agreed payment, terms & conditions between 
Ace Infracity Developers Pvt. Ltd. & New Okhla Industrial Development Authority (NOIDA).

(b) Total Estimated Construction and Development Cost for sum of Rs. 34,000 Lakhs have been
considered on the basis of, the Certificate provided by the Engineer in respect of the said 
project.

(c) Total Incurred Construction and Development Cost have been considered on the basis of,
accrued expenses booked by the Promoter Company in its books of Accounts.

(d) The amount of Trade Payables is Rs. 6,034 Lakhs as per Books of Accounts and Management 
Representation Letter (MRL) Dated - 13.10.2023 provided by the Promoter Company.

(e) Estimated Finance Cost / Interest Cost for sum of Rs. 8,000 Lacs have been considered on the 
basis of, Term Loan / Credit facility (ies) which have been taken and utilised and yet to be 
availed for the project.

(f) The data for the period from 01.04.2023 to 30.09.2023 is unaudited further the same is based 
on as per the books of accounts maintained & produced before me by the Ace Infracity 
Developers Pvt. Ltd. - Promoter Company.

(g) County One O Seven Project has been received Completion Certificate Dated 07.10.2023 from 
New Okhla Industrial Development Authority (NOIDA) in respect of Tower No. B1, B2 and C.

(h) As stated by the Promoter Company, as per the lending arrangement for the project and for 
the convenience of the payments to the vendors, the amount will be transfer from the 
Designated Escrow Account, County One O Seven Ace Infracity RERA A/c, Bank A/c No. 
250001070002 in Indusind Bank to County One O Seven- Ace Infracity IBL Escrow A/c, Bank 
A/c No. 250001070003 in Indusind Bank from where the payment is being released, however 
the expenditures made by the Promoter from the above said, County One O Seven- Ace 
Infracity IBL Escrow A/c is under the 70% capex.  


