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Date: 20.04.23 
 
The Secretary, 
U.P. Real Estate Regulatory Authority  
Lucknow 
 
 
Sub:  Submission of Information regarding Quarterly progress report for “Gulshan Dynasty” 
UPRERAPRJ950870)   
 
Dear Sir, 
 
This is with reference to in the captioned matter, we wish to submit as below: 
 
1.  The para 5(1) of the Real Estate Project (maintenance and operation of separate Bank 

account) revised direction, 2020 dated 24.12.2020, provides that Promoter is required to 
upload the three certificates submitted to the Bank on the website of Authority along with 
the quarterly progress report of the Project.  

 
2. We wish to state based on the three certificates and other required declaration 

/documents submitted to the designated Bank, the said Bank   allowed us to withdraw 
funds from the RERA designated (i.e. 70%) Bank account.   This is to state that as per the 
Bank norm, we have not been provided any cheque book or other payment facilities from 
this RERA designated (i.e. 70%) bank account. The amount withdrawn from this RERA -70% 
account is transferred to another Project Expense account with the designated Bank, which 
is having normal cheque book or other payment facilities. We have been incurring 
expenses Project construction and Development expenses of this Project from this Project 
Expenses account. 

 
3.  We wish to state that Promoter has taken three certificate namely CA Certificate, Architect 

Certificate and Engineer certificate for the period upto 30.09.22 and same was submitted 
to the designated Bank. We would like to submit a statement in this regard as below. 

 
 
 
 
 
 
 
 

2:  



S.N. Descripton Amount (Rs. In 
lacs) 

1 Amount that can be withrawn from RERA -70% bank account as 
per CA certificate obtained for the period ended on  30.09.2022                   
( row no. 12)      

20016.62 

2 Expenses incurred by Company towards construction & land 
payment for the Project out of  said Bank account from 01.10.22 
till 31.03.23 

9806.69 

 
4. We would like to state that amount withdrawn from RERA Separate i.e. 70% account during 

period till 31.03.23 towards construction activities of the Project is within the 
withdrawable limit from the said Bank account. As such designated Bank has allowed us to 
withdraw the funds from the said bank account on the basis of self-declaration and we are 
not required to submit three certificates to Bank for the period ended 31.03.23.   

 
5.  Please find attached Copy of three certificates viz. CA certificates, Architect Certificates, 

Engineers Certificates taken by Promoter for this project. 
 
 
We trust, you will find all above in order.  
 
Thanks and regards, 
For Gulshan Homz Pvt. Ltd. 
 

 
(Auth. Signatory) 
 

 

 




