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Consortium MOU

THIS CONSORTIUM MEMORANDUM OF UNDERSTANDING (hereinafter referred to as the '
MOU') is made and entered into this 08 day of the month of Feb. 2019, by and among:

1. M/S ROCKFORT DEVELOPERS PVT. LTD. a Company registered under the Companies
~ Act, 1956/2013 through Authorized Signatory Mr. NEERAJ AGGARWAL S/o Sh. ANAND
VARDHAN AGGARWAL having their principal place of business at 106, SASCO BHAWAN
AZADPUR COMMERCIAL COMPLEX, AZADPUR, DELHI, which expression shall unless.
repugnant to the context thereof include his Successors, of the ONE PART;

2. M/S GSA ENTERPRISES PVT.LTD. a Company registered under the Companies Act,
1956/2013 or a firm or a person through Authorized Signatory Mr. LAVNEEK
SINGHALS/O Sh. 5. N. SINGHAL having their principal place of business at G-156/F2,
DILSHAD COLONY, DELHI-110095which expression shall unless repugnant to the context
thereof include his Successors, of the SECOND PART,;

All the above parties for the purpose of this MOU hereinafter individually called the
'‘Member' and collectively called the (Members.'

NOW, THEREFORE, this Mol witnesses as follows:-

In consideration of the mutual covenants of the Members, the sufficiency whereof is hereby
acknowledged and other goad valuable considerations, the Members have agreed as
follows: # - ]
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finitions and interpretations
1.1 Definitions

Capitalized terms used in this MQU shall have their respective defined meanings,
and/or shall have the meanings specified in the Palicy issued vide

G.0. Nn...LQ{ML}—MJ Har Pt }J_n"ﬂb!ﬁ_?ﬁ’a{zd_“},{ggg/i?

and subseguently executed deuelnpment Agreement befween the Applicant and the
Authority unless the context expressly or by necessary implication otherwise requires.

(a) 'Applicant' means the Consortium Applicant;

(b) 'Authority' means the Uttar Praddsh Housing and Development Board or the
Development Autharity or the Special Area Development Authority or Industrial Area
Development Authority or the Controlling Authority or any other authority designated
by the Government of Uttar Pradesh, as the case may be;

: :
(c) Company' means a company formed and registered under the Companies Act,
1956/2013;

(d) ‘Consortium' means thé Consortiurh formed between the Members in accordance
with this Mol);

(e) "Government Agency" means Development Authority constituted under Uttar Pradesh
Urban Planning and Development Act, 1973 or Uttar Pradesh Housing & Development
Board constituted under Uttar Pradesh Housing and Development Board Act, 1965 er
Industrial Area Development Authority constituted under Industrial Area Development
Authority Act, 1976 or Controlling Authority constituted under Uttar Pradesh
{Regulation Of Building Operations) Act, 1958 or Special Area Development Authority
constituted under uttar Pradesh Special Area Development Authorities Act, 1986

(f) 'Lead Member " means the member of the Consortium who holds minimum
26% equity in the Consortium, ;

(g) Members' means the individuals, Company or firms which have agreed to form a
Consortium in connection with the Prt.:-ject;

(h) 'MoU (Memorandum of Understanding) means a legal document deseribing the terms
and details of an agreement between byo or more parties, including each party's role

and responsibilities.

(1)"Net worth ' means as defined under section-2 of {29-A) of the Companies Act, A g

1956/2013; 1

iy ‘Private Developer’ means an individualr legal person, consortium,
registered society, Company, Industrial Unit, cooperative housing
association, body of individuals whether incorporated or not,
agreeing to own or assemble, whether by purchase
development,

k] Scheme' means the

gat ROCKFOR
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rpretation .

(@) For the purpose of this MoU, where the context so requires, the singular shall

be deemed to include the plural and vice-versa and masculine gender shall be
deemed to include the feminine gender and vice-versa.
1

(b) References to a ‘person’ if any shall, where the context so admits, include
references to natural persons, partnership firms, companies, bodies corporate
and associations, whether incorporated or not or any other organization or
entity including any governmental or political subdivision, ministry, department
or agency thereof,

(c) The headings and sub-headings are inserted for convenience only and shall not
affect the construction and interpretation of this Mod.

L
(d) References to the word 'include’ and 'including' shall be construed without
limitation. "

(e) Any reference to 'day'shall mean a reference to a calendar day.

2. Purpose of Consortium MOU

2.1 The purpose of this MOU is to specily the responsibilities of the Members towards

the execution of the Scheme including land assembly, preparation of Detailed Project
Report, securing of clearances, execution of development and construction works,
maintenance of services and managefnent and disposal of properties and to set out
further rights and obligations of the Members supplementing but not conflicting
with those present in this MOL,

3. Duration

3.1 This MOU shall come into force and effect on as of the date of signing of this MOU by

the Members. Unless otherwise terminated earlier, this MOU shall remain effective
until the complete discharge of all "obligations by the Members concerning the
completion of the Scheme.

4, Coordinator

4.1 The Members hereby understand and agree that there shall be a 'Lead Member' who

4.2 For the purpose of this Moo, the Lead Member shall be the single point

¢ 4 POCKFORT DEVELCIERS PVT, LTD

shall be the point of contact for the purpose of the Scheme. It is hereby agreed by
the Members that for the purpose of the MOU M/5. (Name of the Lead Member) has
been appeinted as Lead Member. The Lead Member shall be specifically autharized
by the Members to make representations and declarations on their behalf. However,
every Member of the Consortium shall be individually responsible for discharging his
obligation as specified in Schedule-l and jointly and severally liable for the successful
completion of the entire 5cheme.

for the Authority and shall have the overall responsibility of the
Scheme and shall have single point responsibility for ensuring
the Consortium are complying with the terms and conditic
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All instructions/communications from the Authority to the Lead Member shall be
deemed to have been duly provided to all the Members of the Consortium.

4.4 For the avoidance of doubt it is hereby clarified that the all Melnbers of the
Consortium shall be held individuglly responsible for the obligations mentioned in
Schedule-l regarding their specific roles and responsibilities undertaken by them
under this Moo.

5. Rights and obligations

5.1 For delivery of all Services as per provisions of the Development Agreement to be
executed subsequently between the Applicant and the Authority; the Lead Member
shall be primarily accountable and responsible.

5.2 The Lead Member shall be responsible for the transmission of any documents and
information connected with the Scheme to the Members concerned.

5.3 The representations and declarations made by the Lead Member shall be legally
binding on all the Members of this MOU.

5.4 Each Member shall use reasonable efforts to perform and fulfill, promptly, actively
and on time, all of its abligations under this Mol-I.

6. Responsibilities towards each other
6.1 (a) Each Member undertake:

(i) to promptly notify each of the Members about any significant delay jn
fulfillment of milestones in Felation to the Sc heme; and

(ii) to inform other Members of relevant communications it receives from third
parties in relation to the Scheme.

(b) Each Member shall act jn good falth and use reasonable efforts to ensure
timebound compliance of their obligations under this MOU and promptly act to
correct any error therein as soon as it came into the knowledge,

(c) Each Member shall keep confidential all information of confidential nature,
whether written or oral, concerning to this MOU and also abide by the terms and
condition of the Development Agreement to be executed subsequently between
the Applicant and the Authority,

(d) Each Member shall share with and disclose information to other Members
including confidential infnrrna}ian and documents as may be necessary for the
Scheme. The Members hereby understand and agree that the information shall

be used solely for the purpose of the Scheme and not for its own use or for any
third party benefit,

7, Liabilities
7.1 Liability towards each other:

The Members hereby understand and agree that each Member shall be ind
liable for any default with regard to the deliverables of his part under the te
conditions of this MOLL el

For ROCKFORT OCVELS 2ns T L
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demnification of a Member for each other:

Each Member shall indemnify each of the other Members, in respect of liability
resulting from-acts ar omissions of itself.

7.3 Liability towards Third Parties:

Subject always to such other undertakings and warranties as are provided for in this
MOU, each Member shall be solely liable for any loss, damage or injury to third

parties resulting from its carrying out Its parts of the Scheme and from its use of
knowledge andfor knowhow. ’

8. Representation and warranties
8.1 The Members hereby represent and warrant that:

(a) They are duly organized and vaRdly existing under the prevailing laws of India

and have full power and authority to enter into this MOU and to perform their
obligations under this MOU.

. (b} This MOU constitutes a valid and bi"nding obligation of the Members, enforceable
against them in accordance with the terms hereof, and the execution, delivery
and performance of this MOU and all instruments or agreements required
hereunder do not contravene, violate or constitute a default of or require any
consent or notice under any provision of any agreement or other instrument to
which the Member is a party and by which the Meniders are or may be bound.

(c) Each of 'the representations ang warranties shall be construed as a separate
representation, warranty, covenant or undettaking, as the case may be, and
shall not be limited by the terms of any other representation or warranty or by
any othe€term of this Mol-J.

(d) The Members have read, understood and agreed with the terms and conditions
of this Mol.

9. Notices

9.1 Notices, demands or other communication required or permitted to be gEiven or made
under this MOU shan be in writing in Hindi or English language. Delivery can be
made by hand or facsimile message against a written confirmation of receipt or by
registered!letter or by courier subsequently confirmed by letter.

9.2 Any such notice, demand or communication shall, unless the contrary is  proved, be
deemed to have been duly served at the time of delivery in the case of service by
delivery in person or by registered post or courier at the given address.

10. Arbitration

10.1 Any and all disputes or differences between the Members arising out of or in
connection with this MOU or it.'=,I performance shall, so far as jt is possible, be
settled amicably through consultation betieen the Members,

10.2 Any dispute arising in connection with this MOU which cannot be resnlv&d 'l}e
Members in accordance with the terms of this MOU shall be set
arbitration

£sr ROCKFORT OEVELGAERS PVT.
1
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in accordance with Arbitration and Conciliation Act, 1996. The Members agree
to comply with the awards resulting from arbitration. The place of arbitration
shall be Lucknow, \

- 11. Force Majeure

12. Termination of Consortium MOU

None of the members shall be held in default in the performance of the obligation,
under this MOU, in the events of force majeure which without any limitation indude
war, civil commotion, riots, Act of God, Government Action. In the event of force
majeure, the members of the Consertium MOU undertake to consult each other.

1

This Consortium MOU may be terminated upon the arrival of the first of following

12.1 Upon exit from the Scheme subject to terms and conditions of the scheme.

12.2 Upon completion of the Scheme.
[

13. Miscellaneous

13.1 This MOU supercedes all prior discussions and agreements (whether oral or
written, including all correspondence) if anyt- between the Members with respect to the
subject matter of this MoU. In thézvent of any conflict between the terms of this MOU
and the Development Agreement to be executed Subsequently between the
Applicant and the Authority, the terms of  Development Agreement shall prevail.

13.2 Any provision of this MOU, which is invalid unenforceable, shall be ineffective to
the extent of such invalidity or unenforceability, without affecting in'any way the
remaining provisions hereof.

13.3 This MOU shall be governed and interpreted by, and construed in accordance with
the laws of India, without giving effect to the principles of conflict of laws there

under.

13.4 The Schedule-1 shall have the same force.and effect as if expressly set in the body
of this MOU and any reference to this MOU shall include the Schedule-1.

13.5 Any Member including the Lead Member of the Consortium may be changed with
the prior approval of Government Agency: subject to fulfillment of minimum
financial and technical capability of the Consortium.

13.6 In case of any change in the members of the Consortium, an amended Consortium
MOU shall be submitted by the Lead Member to Government Agency.

13.7 Any variation or modification to the terms of this MOU as may be mutually agreed
by the members can only be made with prior approval of Government Agency.

ROCKFORT DEVELC, ;:,,'/ Budh Prak-~h Sharma
A,A/’7 % Biedic

For GBA ERlersiises Pvt, Ltd.
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oar first mentioned above.

ITNESS WHEREOQF, the Members have 'entered into this MOU on the day, month and

1. common Seal of M/S Rockfort Developers Pvt Ltd has been affixed in my presence

pursuant to the Board of Directors resolution dated 01/02/2019

2. Signature.....,.. Far ROCKFORT F{\JEL{;,ERS FVT L
Name... Neera] Aggarwal '

Designation-- Director Dirocia
|

3. Common Seal of M/S GSA Enterprises P-n' Ltd has been affixed in my presence pursuant

to the Board of Directors resolution dated 01/02,/2019

4. Signature.....,.. For GSA

Mame... Lavneek Singhal

Designation-- Authorised signaturyAuu.l

For and on behalf of Lead Member:

M/s Rockfort Developers Put Ltd "~ ROCKFORT DEVELOFERS FVT LTD 4~
,”~ £ W b
Mame:; NEERAJ AGGARWAL & , 7 Difecto
Designa tion *DIRECTOR
Date=08/02/2019
] e Y ey 1y LT |.

WITNESSES:

. —— Ve, A

1. Signature”.... ity s 2. Signature’. ... .. S )
Name. HARTSH 4L, ... Name .t o M4 ( SdeaPu ,ﬂ.#.q"_Fuhﬂn R
Address S e.Gn REES A STNOY Address..... )| 4 a4 IWx L
[t Meate cr L TTy Keyorc :
e it

Scanned by CamScanner



TG 4 ez dwm 635 FIT 69 A

86 T FATF 348 Uy
fe=r usmmuwﬁmﬁmw|

TR 3 & eramew

39 REus - maﬁ;ﬁq

0802/2019

Scanned by CamScanner



