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CONSORTIUM AGREEMENT

This Agreement is made and executed at Luclnow on this 26t day
of’ August 2016

BETWEEN

1. M/S Nirmala Infradevelopers Limited a company
registered under the companies Act 2013 and having its
registered office and Permanent Place of Business at
Lucknow (Hereinafter -eferred to as the TFirst Party/Lead
Member of the convortinm which expression unless
- repugnani. to the context or opponed to the context or
meaning  thereof, be decmed w  include  its legal
representatives, nNominees, SUCCESLOTE. wholly owned
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subsidiaries and the permitted assigns, thought its
Authorized Signatory Shri Pratyush Pandey s/o Hari
Prakash Pandey r/o 21/1022, Indira Nagar, Lucknow Duly
authorized vide board resolution dated 26.08.2016

AND

1. Shri Gajraj and Shri Awadhram Maurya both s/o Shri
Sunder Lal R/o 73, Semra, Faizabad Road, Chinhat,
Bahrauli, Barabanki (Hereinafter referred to as the Second
Party/other Consortium member which expression unless
repugnant to the context or opposed to the context or
meaning thereof, be deemed to include its legal
representatives, nominees, successors, wholly owned
subsidiaries and the permitted assigns) '

Party No. 1 is a Lead member of the consortium and party No. 2
are the other Consortium Members which expression unless
repugnant to the context or meaning thereof, be deemed to
include its nominees, successors, wholly owned subsidiaries and
the permitted assigns.

WHEREAS both the above mentioned parties entered and
executed this Consortium Agreement for forming a Consortium of
Developer Company with the object of development of land owned
by the Consortium member in Lucknow under the name and
Style of “Sunder Village” '

The lead members and consortium members are collectively
referred to as the “parties” and individually as the “party”.

WHEREAS on the basis of document and chain of its title, the

parties no.2 are possessed of the right title and claim and their
names are duly recorded in revenue records as owner and are
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fully competent to enter into consortium agreement with party
no.1

NOW THIS CONSORTIUM AGREEMENT AND ITS TERMS AND
CONDITIONS ARE WITNESSETH AS UNDER:-

1. Lead Member:
a) The Consortium members mutually decided to appoint

M/S Nirmala Infradevelopers Limited, as lead
Member.

2. Aim and Scope of Consortium Agreement:

a) The sole aim of this Consortium Agreement is for the
development of the properties in Lucknow and
Barabanki.

b) The Lead Member shall prepare and submit a joint
proposal for the selection of the Developer Consortium
to design, to develop, to finance, to construct, to sell,
to operate, to receive sale-price of allotted units from
the prospective buyers and to maintain the properties.

3. Project Management Structure and Rules of the
Members:

a) M/S Nirmala Infradevelopers Limited, Consortium
shall act as a Private developer as per definition of
Development Authority and arrange for Land finances
for the project.

4. Funding and Basis of Sharing the Expenditure and
Remuneration:

a) M/S Nirmala Infradevelopers Limited, Consortium
shall raise loans from the Financial Institution /banks
for the project and any shortfall in the financing of the
Project shall be contributed by the consortium
members in, the ratio of their shareholding.

b) That all the parties agree that with the mutual consent
of all, they will book the flat, its marketing, promotion
of sale & to collect the amount in respect ‘of their
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respective share including booking till final payment of
the flat/villas from its respective purchasers.

c) Upon completion of the Project any profit and loss
shall be shared by the M/S Nirmala Infradevelopers
Limited, Consortium Members in ratio of their
shareholding.

5. GENERAL TERMS AND CONDITIONS

a) GOVERNING LAW: THIS Consortium Agreement shall
in respect be construed in accordance with the Laws of
India, as amended from time to time and in the event
of conflict between the provisions of this Consortium
Agreement and the said laws the later shall prevail.

b) FORCE MAJEUR: None of the members shall be held
in default in the performance of the obligation under
this consortium agreement, in such circumstances of
force majeure, that is to say, circumstances shall
include, but twithout any Limitation to war, civil
commotion, riots, Act of Cod, Government action. In
the event of force majeur, the member of the
Consortium Agreement undertakes to consult each
other.

c) SETTLMENT OF DISPUTES: All members agree to
settle amicably all disputes arising out of or
concerning this Consortium agreement. In the event of
the members failing to amicably resolve any dispute in
the foregoing manner, the matter shall be referred to
the arbitrator to be decided mutually, whose decision
shall be binding. _

d) WAIVER: The waiver of any member of any breach of
any terms of this Consortium Agreement shall not
prevent the subsequent enforcement of that term, and
shall not be deemed to be waiver of the subsequent
breach.

€) SUBJECT: The said project should be named as
Sunder Village situated at Gram Semra, Pargana
Lucknow.

f) CONFIDENTIALITY: All members shall be under
obligation not to disclose any information of terms of
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this Consortium Agreement to any third party. All
documents and information exchanged between the
members, for the purpose of this project, shall be
treated as strictly confidential by the other members
and shall not be share by any other outside agency
except the government of Uttar Pradesh.

g) NOTICES: Any notice required pursuant to this
Consortium Agreement shall be give in writing and
shall be delivered by hand under acknowledgment or
send by facsimile to the party at the address appearing
in the beginning of the Consortium Agreement.

h) MODIFICATION AMENDMENT: The terms and
conditions of this Consortium Agreement may be
modified /amended as may be stipulated by the
Government of Uttar Pradesh and mutually agreed by
the consortium members.

6. VALIDITY:

a) TERMINATION OF CONSORTIUM AGREEMENT.
This Consortium Agreement shall be terminated upon
the arrival of the first of the following events:-

i. Rejection of our proposal by the Government of
Uttar Pradesh.
ii. Upon Completion of the Project.
iii. The Consortium Agreement shall be valid and
enforceable till the completion of the Project.

7. MISCELLANEOUS/ LIABILITY:
Nothing in this shall be construed providing for the sharing
of Profit & Losses arising out of the efforts of any of the
members, expert as may be provided for in any resultant
sub contract or Consortium Agreement between the
members. In no event shall the members of this Consortium
Agreement have any obligation or liability to the other nor
shall any remedy be available to the other members, except
as expressly written herein. No party shall be liable for any
financial compensation arising out of the termination of this
Consortium Agreement, to other members of this
Consortium Agreement. No party shall be liable to the other
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party/members for any indirect, incidental, special or
4 consequential damages however caused, whether as a

consequences of the negligence of the one member or
[ otherwise.

IN WITNESS WHEREOF The members have executed this
Consortium Agreement on the date and year mentioned
above at Lucknow and have caused this Consortium

Agreement to be signed on theu‘ manner in the manner set

out below.
For NIRMALA]
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