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Uttar Pradesh Real Estate Regulatory Authority
Press Release
30th December 2022

U.P. RERA imposes penalty of over Rs. 1 crore 77 lakhs against 11
promoters

Gautam Budh Nagar/ Lucknow: 112th meeting of U.P. RERA held under the
chairmanship of Sh. Rajive Kumar on 30%* December 2022. Total 19 hearings
were done during the session in which 10 for project registration, 5 for
registration extension and 4 against the disobedience of model agreement of sales
notified by government of Uttar Pradesh. The authority mentioned its note for the new
additions in the organisation as members of U.P. RERA. Both of the members Sh. T.
Venktesh and Dr. Deepak Swaroop Saxena will start hearings of the cases through
single bench. This will support U.P. RERA to dispose-of pending cases at the earliest.

Authority notified its discontentment about the non-compliance of orders by the promoters
even after getting enough time. In today’s hearing U.P. RERA has imposed penalty of Rs.
1,77,19,510 on total eleven real estate promoters. It’s also been notified by Authority that
Gautambuddh Nagar and Lucknow are top two districts among ten in terms of
number of complaints filed. Presently more than 47000 complaints have been
registered and more than 42000 have been disposed. The action of penalty against the
guilty promoters is an important step towards compelling them to comply with the orders of
the Authority. Taking the above facts in to account, the Authority decided to impose
appropriate penalty against the promoters to ensure compliance of its orders and protect the
interests of the home buyers.

The Authority, using its powers under section 38/63 of the RERA Act which empowers it to
penalise the non-compliant promoters with up to 5% of the cost of the project, decided to
impose penalty against the promoters as per the details given below:



S. Name of the Promoter Amount of the Penalty (in
no Rupees)

1 SRB Promoters Pvt. Ltd. % 22,10,985.00
2 Sikka Infrastructure Pvt. Ltd. % 29,88,065.00
3 Rudra Buildwell Projects Pvt. Ltd. % 06,09,390.00
4 Rudra Buildwell Homes Pvt. Ltd. % 49,26,520.00
5 Mist Direct Sales Pvt. Ltd. % 20,30,360.00
6 Mahagun(India) Pvt. Ltd % 10,61,500.00
7 Valiant Infradevelopers Pvt. Ltd. % 12,98,235.00
8 Gardenia India Pvt. Ltd. % 08,65,050.00
9 Gaur Sons Infrastructure Pvt. Ltd. % 06,12,870.00
10 Logix Buildtech Pvt. Ltd % 06,65,005.00
11 SDS Infracon Pvt. Ltd NRI Township | ¥ 04,51,530.00

Yamuna

Total

% 1,77,19,510.00 (Rupees one crore
seventy seven lakh nineteen thousand
five hundred ten only)

The Authority further directed the promoters to submit the compliance report of its orders
within 15 days and deposit the amount of penalty within 30 days, otherwise the amount of

penalty shall be recovered as arrears of land revenue.

On this occasion Sh. Rajive Kumar, Chairman, U.P. RERA said that Uttar Pradesh RERA
is continuously taking strict decisions against the insensitive promoters for protection of the
interests of the home buyers. The Authority is fully committed to protect the interests of home
buyers and, for this, the Authority is taking all possible steps to regulate the real estate sector of

the state according to the RERA Act.

Rajesh Kumar Tyagi

Secretary
U.P. RERA




