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About RERA

The Real Estate (Regulation and Development) Act, 2016 is an Act of the Parliament of
India which seeks to protect home-buyers as well as help boost investments in the

real estate industry. The Act came into force w.e.f. 1st May 2016.
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R« ve uRaisrHrsii & da @rd @le= a1 g==1fA h Aenred Hr

SHERAT hT YehIehiuT

R HfAFHATH 2016 HI 9r”1 4(2)(1)(D) # RIaer ge
gfareETel & IR @ @l & fog 70 g 30 ufdsa o1 fFam
aTel @A & wifae & 19 g1 14 f&awr 2020 ot wRdE™
Rod dop (STRENSME) € oY feem-fAdsn & srermar, 29 AawR
2023 &t 3.U. R T RIS @rar Usied & oy feem-fRder st
gY & fSigeh SR ITR WSl W H Usfichd g7 areft Raet ge
gRASTTST o folg 9 sfh @I @ier T @ 3+7ch T@-3@1d g AAd A
fam fAder St fhar U B

3.9, [ 7 Raer vée uRaisreit @ deferd sfch uforar ot ofik oft it Yoo vd uresft
g9 & fog @We dad dard HRdE (Tauadt- SLBC) &l uF foger vRdta Rerd sa
(3TReftemE- RBI) o fde qur [ sifafaam & wifde™i & ey S @rdl a1 ddre-
gfYa o= ot set 81 TRt oft 78 Raer tee aRatsr & g i da @rd @i & ary-
1Y 3.1, [ 7 I9 TR s IR ot FAfofea st or fa<ita @t &t Adsr st
¥ o foIY et 5

1.9RAISTT & deh @I Gera™ <hl Ufehar # gt WHAleR gRT son/ =it TwI=T &t T
Rt elrg (L= ggarM) & Sl foideh SUR ulRAtSTHT & hetaRE @IdT # G-I
3Td gl Wd: 70 Ufasrd &= YuRe @rar # 3R 3ifdhad 30 ufdsrd, gioter™ @rar &
SITARd &R &l S|

2.9 @I chael &I WA & TH WR gl Wiet SIT6H 3R 4=R1fY & IUIRT hael uiRatsr1
fafor & forg glfsa axm g fa<iia S deldM @ YuRe §& @1 & TG ag i
ohTs, Teh Seh dUT A< sifchiT chl FfAHT UIATCR hl I ol Il |

3.3Wh foigait o1 rgurer RAfFd e & SR b gRT R wraferd ot We g
Aofl SR SR UHAIR gRT .. [T Ulddd, www.up-rera.in, IR Ig g1 3Uclig i
STTQ |

Y UhR I 3.U. R gRT U # Ruyer g&de ulRatsirsi & s @rdl ¥ 58 Uk fgdeenl
H i SRt 9g & & T1y-a1y @ Gerar 6t ufshar § g g gafedd gored!
STarerehd ureRff s i 2
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Knowledge Centre

Role of Real Estate Agent in Regulatory Framework:
Some Missing Links

Introduction:

Ancient Tamil poet Thiruvalluvar has aptly quoted that,
“Behold the king who doeth not oversee his administration
every-day and remove the irregularities therein; his
sovereignty will wear away by day.” Every individual has
struggle for his roti, kapada and makaan (livelihood, basic
cloth and abode) since the very inception of human

civilization. Gradually the need of abode turned into
ambition for someone while it remained necessity for rest. '

The house became the focal point of commerce and many Chandan K Singh
key player such as promoter, agent, consumer came in to Legal Advisor
existence.

Consequently, the real estate industry became the largest contributor in the
GDP of nation following agriculture. But, on the other hand, certain anomalies
also appeared. The consumer would often cheated by false promise and delay in
construction made by builder and agent. To curb this anomalies the Union
Government enacted the Real Estate (Regulation and Development) Act in 2016.
This article analyzes the role of real estate agent endowed with in the Act and
some missing links in this regard?

Who is Real Estate Agent:

As per Section 2 (zm) of the Real Estate (Regulation and Development) Act,
2016, “real estate agent means any person, who negotiates or acts on behalf of
one person in a transaction of transfer of his plot, apartment or building, as the
case may be, in a real estate project, by way of sale, with another person or
transfer of plot, apartment or building, as the case may be, of any other person
to him and receives remuneration or fees or any other charges for his services
whether, as commission or otherwise and includes a person who introduces
through any medium, prospective buyers and sellers to each other for
negotiation for sale or purchase of plot, apartment or building, as the case may
be, and includes property dealers, brokers, middlemen by whatever name
called”.
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The definition is capable of covering even the news- papers, website operators
etc. who by facilitating advertisement introduce the other party for charges. The
real estate agent is a key player in real estate transaction who introduces the
consumer with promoter and make available the details of the project to him. So,
the real estate agent own fiduciary duty towards consumer. According to the
International Standard Classification of Occupations (ISCO)[1], real estate agents
and property managers coordinate the sale, purchase, renting, and leasing of real
estate, typically on behalf of customers and for a commission.

Function and Duties of Real Estate Agent:

Section 9 of the Real Estate (Regulation and Development) Act makes mandatory
the registration of real estate agent before facilitating or acting on behalf of
another to facilitate sale or purchase of any plot, apartment or building in a real
estate project and for renewal, suspension and revocation thereof.This section
corresponds to the following provisions[1]. If the agent commits breach of any
conditions of registration or commits breach of any other terms or conditions
under the Act, Rules or Regulations, or the the registration is secured through
misrepresentation or fraud, then, such registration is liable to be revoked or
suspended by regulatory authority.

Section 10 deals with function of real estate agents. They are both prohibitory
and mandatory. Real estate agent is obliged to maintain and preserve books of
account, records and documents as may prescribed, facilitate the possession of all
the information and documents to the allottee at the time of booking, and
discharge other functions as may be prescribed. The real estate agent is prohibited
from to facilitate sale or purchase of any plot, apartment or building in a real
estate project which is not registered with the Authority and to involve himself in
any unfair trade practice. For violating the provisions of Sections 9 and 10 of the
Act, the real estate agent is liable to pay a fine of 10,000 rupees per day for each
day that the default continues, which may total up to 5% of the cost of the plot,
apartment, or buildings of the real estate project for which the sale or purchase
has been facilitated.[1] If the real estate agent disobeyed the Regulatory
Authority's orders, he may be subject to a penalty for each day that the default
persists, up to a maximum penalty of five percent of the estimated cost of the real
estate project.[2] If the real estate agent disobeyed the Appellate Tribunal's order,
he may face a sentence of up to one year in prison or a fine for each day that the
default continues that could total ten percent of the project's estimated cost, or
both, as determined by the Appellate Tribunal.
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Promoters’ Guide

Bridging the Gap
Exploring the Dynamic Communication Interface of U.P RERA

The Uttar Pradesh Real Estate Regulatory Authority
(U.P. RERA) is taking a significant initiative to create an
advance Communication Interface between the
Regulatory Authority and Real Estate Promoters / Agents.
This innovative platform aims to revolutionize the
traditional methods of information exchange.

The primary objective behind this step is to streamline
and optimize the flow of information, creating a more
dynamic and efficient system. By leveraging modern
technologies and communication tools, U.P. RERA seeks Assistant Director
to establish a robust platform through its portal that (Systems)
facilitates seamless interaction and collaboration.

Amrish Kumar

The Proposed Solution
The Communication Interface aims to address these limitations by
introducing an online platform on U.P. RERA portal for sending and receiving all
communications. Here's a glimpse of what this entails:
1) Streamlined Process: Utilizing an intuitive online functionality, both the
officers of the Authority and stakeholders can send and receive communications
directly through dedicated dashboards upon logging into the U.P. RERA portal.

2) Efficient Tracking: Each communication is assigned a unique tracking
number, enabling easy tracking of actions taken and closure.

3) Enhanced Record-Keeping: A comprehensive record of all communi-
cations, including whether they were read or not, is maintained within the
system.

4) Immediate Delivery: Communications are promptly delivered to both
dashboards and registered email addresses, ensuring timely access.
Direct Response: Stakeholders can respond directly from their dashboards,
facilitating a seamless chain of communication.
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Online Functionality
e The module includes dedicated forms for both outward and inward
communications, customized to meet the specific needs of promoters, agents,
and various divisions within the Authority. These forms facilitate easy selection
of stakeholders, projects (where applicable), topics, and communication types,
streamlining the process for both senders and recipients.

Access and Notifications
e Stakeholders can access their communications through personalized
dashboards, where they can view a list of communications sent and received,
along with their status. Automated email and SMS notifications alert
stakeholders about new communications, guiding them on how to access and
respond to them.

Conclusion
e By introducing this Communication Interface, U.P. RERA is not only embracing
technological advancements but also prioritizing open and transparent
communication. This initiative reflects the authority's commitment to creating
a more accountable and responsive regulatory framework, ultimately

contributing to the growth and sustainability of the real estate sector in Uttar
Pradesh.

We look forward to further strengthening our partnerships with Promoters
and Agents, driving positive outcomes for all involved parties. Stay tuned for

more updates as we continue our journey towards excellence in regulatory
practices.
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3.U. W &l Tahfeadia 9f_R

3.U. R A& R R IWAT 8l o RANSHT & Silgd Ish | Usiigd 8 e
YTE! <l Tegerdt # fadieh 2 qawr 2023 AAfund B 3R Ik YUl g & IWRI
! UiHled & oy ua fiasita AR o1 fafdad gofar ae 6 gl SmieRal o
3YST fohar T 399 UiHed &l T fratga A & fawa § srarTa s |

39 RueT giee &5 & 9ad 8 fgdural, 381 e 3R Uiy ol i e | gfaen
Sudhrel, @l W Ui & memw §  ghft 9dFR F I.u. W & oregey, gfg,
RIS & et Al 3R ARG SRl U@ dargaR, o< e afga e
ferd @l St guia: fagea ghftl 3% 40 3 Surer midted + g feram
forelt o1 St oR AR =18t

e

JeE-RawR 2023 - Volume 4

3.0
www.up-rera.in

¥ @ ol e @



3.U. W <kl R GHeRT R mHled & 99 & 91y 93

3.U. R gRI feAier 14 fe@wr 2023 &t
&g pEfed, Mad §g TR § R TR
& fou afthg die=- Awin, Awiar g
UrAIcH o 99 thels d% gUl & 91y Teh
GGh dGeh ohl SIS fehdm Tl 3.0, [T
afa sft gl pAR SuTeaTy i Sreerdr &

TR ERIGRI ch IS chl A & UGIaehRT
off duiR AR, oft og @ Tfed o=
Tl dYUT $halg a%e- gut &l ek ¥ Ifea
f&AT T, e & & T[war g dorg &t
afed 3= gedt 4 31+ Agayul gara Ryl

www.up-rera.in

AT haeee &ff 3R St ureftaret g &=t
Y h USIfAhIRAT oh 1 Saeh A chfafergeq
BRY & A9 O R WRIGRI/ Jrdfedl qur
3ch I oh 7 fdaTg o1 A T A I
o a1 R & fawg R == HY 1)

d&h ST FHIUA [T A T UTed garrat
ch 1Y AW g3 oiad gt uel & gewt 4
hATIURM IRA i d&ehl bl gHTE! I
i forg afeer T S Y ufdergdr &

Y JHTL g3l
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HGTHT Mieht TUT AT FgTgR A STt 9WRlg

gfd aef <t wifd &7 2 sregar 2023
B IU. W dEed § et SEd @
3atsr fehar mar| |1, hfAferger sft 3R 81
Ureitared, Jioqst shdaice off 81 o g aun
gaeh AfARRY <ft s12iieh HHR Taa A

e Ml R AT SgigR St
&roistett ofR qou Siftia fomar) Fgrer et
IR AET St & Sl h SEER W
ITfARIRAT gRT I7chT A faarR Ir=T fohu|
Hich R 31 ShiAR] IUd G|
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HfFAfAUAT wikH 6t dah

3.U. W AWM ®iRA gRT 3afea)
JuT UiHed & 9 & arffech T 8 W
TIER 3R Uk & Ae gfHe Wt
faret o1 guTeT Renrer SaT g1 et ga
SRT h-HIfeTe= BiRA H I gRT fohd Y

3.U. R TTHISR hf=—AfeTuM BRA gRT
e 2019 (URY fafd) & wiuq & 9%
fegraR 2023 o 1T 1400 O STe]
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A1, 9 off dehdsr, U@ TeligehR 4l STeRR S1gHE dUT shi~deiiGer &t 3R S UTeflare gRT URI-8 & 3i=iiid
gaifd e qee ufkatsrrsit i esfta wrafea & geten 6t 1)
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3.9. R A fAAg= yaR AaHl & Ieu & il ura UiAes) uR
Y 1-1 ARG T AT AT

-3igfeeg fAmfor ur.fer., s8=1 R Saerud, gremreh eamuR ur.far., Jsita 99 Tagus quur dfasr
ferezaTE Un.fet. et e TR &hed g Wiesa | R ATAATH eht UTel e o da-e H Yeh A9 T
oft &= Bl

Ih UIAICH gRT U=t gRATSH1SM & fagmu= & R dsftas dean qur/sigar gut R uida &
fomT fastTa=T ua e a1 uara fear mar ar St K1 S1fafaaw &t 9RT-11 @1 Seeied g SR URT-61
& siafd =g g
TGS/ MAAIGTR: 3.9. Y-gruar fafaammes ufderzor 3 R srfafaas 6 gR1-11 & Iewiod &
forg 5 miHted- sigfaea fAmfor on.far., saxr [ Saerud, gretmmdh samuR ui.fer., Isita 99 Tagus
der fasr faeegard uife. R ¥ud 1-1 &g o1 AT @ @1 39 UiHled gRT S7u-t S<h
gRAtSTHTS o fAFTuH, TaR-UER JUT fashy uedrd | [T dsiios 4&ar aur/sigdr gt R giéd
T U@l ¥ oot el fohar mam A1l 59 SreTran, Wi ol fas & Uk # g8 erd!
R Ted gU Wias & STt i TR 7 et aUT 7 AT & ergey [ dshion den
qYT I.U. R YA T THET § Seoi<d dhed §Q Y: I UehR o fa=Tu- SR e §G Teh 0Y
g3 e UnfereRzor & STHT AT ghT|

Sidfaea fAmtor ur.for. grr st srrareita aRatsHr et M=, a8 [ Saauyd gr smot
ST URATSTHT s} s AT, gTetATeh AMUR UILfel. gRT 37Ut srrareity gRatsrm siefiet
YRR dT Isiid 9 TIYUh gRT U] AT RIS areer ur Jst€t o fazmoa # 9 at
Ui YT &l Seoid AT 3R A g1 gut R Uidel onT| g T uRASHIY oRa—3s # Rd 1 wifaer
faesare w.far. grr iaw g TR [ R¥a ot fAae aRater gasfied & ol & fagmua 4
GSTa &1 AT Sooid AT wifche R U ohl Jooixd gl AT

K1 GfAg A gl foh ATl AT dehl & T H oY WAt 81 [7 AfAfAae & urae i & SigEy
g UHicd! URINSHT ARTd T 5% dch g1 dchdl & feheg ATo UTfdenevi gRT ryguf uRfRAyfaat or
foraR e g Ih UHTe! orTiY TRAT €1 HTo UTfAeheuT <ht srden & foh Rael g&ee ot Osh iR
OReRM T & Uidted R sAfAfgs & it urfarari a1 aree et | miHteR fSiat Sarar arefRiar
T R AT &1 UTeq e, R E@IERT B Rad T&ee Safadi & ufd [y 3941 g dem|

Rt RIS Geeft T&l a1 Iucted] I, S ST hl gl STFhRI &1 3R
afRgrerT Heiel qui 3R Tl S-enrt &l UTftd 8 S8 R Ulded, www.up-rera.in, dc ggarT
TiAted & vE il § 9 Uah 8|
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3.U. R 7 el ol faerra Srafd w1 1T U 3ehTs ol cheott AT Swrram

3.9, [ ! YIS F2T ShiATTgRM hiIRA & Tt & WiAtex Aoy g8, itheas ui.for’
6 M I TR R¥a ‘g @, Giheas ' aRIISHT & T 3madt “sht dues et at
Ik &l FeRTST ohT Sheoll Higd cheotl AT | g3 &1 o folg <arst ured gam| &1 usdl & A
gU GHSIId oh STJHR SATEEl hl 6 TN ST SehTS <l Sheoll [Hell, heol H feeTial eh ShRUT UTT
I aTeil SATST hl AT HT JUY 8 TRE 72 §OIR UTCd §HT| SHTERT ehl SJUTer a7 faare
Rl JHTYT 814 ¥ T=I¥ MTEE A 3.1, R ok YATH! bl TRIEAT <hl |

'THHE TR T’ oh SER ATEET A THIeR hl aRTSTHT | e 2014 H Teh SIS I
T ot | AT 41 ARG 92 BSIR <hl AANTA dTcd &l Sh1sdl h felT SMTEEl & T 89 ufdrra
A AT YA R &A1 o1 fSIehT shealt Fer1s 2017 F U g1 A1 wifehT 99 I doh
RTS8 o1 cheall A el AT faeifed Srafd o TSt ol AT 7 UTW gF TR 3ATeét 4 2022
7 3.0 W # feerad (NCR144/06/95385/2022) &st i offl gaE & uika smesr
3Tt o et | ST AT fSidehT U UIHIeR gRT fhar ST 7|

et A utiRd e o1 Shrafae YR am g Uide R SIS ST <hl
SIUTCT = T SR &of fohdl UT| ShiATfTgE BiIRA | A H# S1fiH A8 ohid §¢
UTTeIehRUT < 37T §T feh UTHIER hl S<h CTeR ohT SAIKT UTGT 1 ekl & R HTEET ehl chesll
& o1 vdTa ot e ot AfcheT foere srafer < sarst i g 7T @t SRt foRaT oMl eida:,
AU R hl AeaRIdar @ 3dd ol facifad srafer a1 suTsT SfiR SahlS oAl cheslT UTW
gIMT| 39 Tee # IWIUY GRT gEIeiRd THSHIHET WTfenvol & Siffthd & ST o féan
T

f&HieR - sragER 25, 2023 @ SR
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3.9. W 7 T T < gfafa ot Rae gte uRatsmed | gefaq

TGS/ MG TR R fAfFH 2016 T 9rT 4(2)(1)(D) # Raet giee uRats=rsi & 5
dep @l & folg 70 @ 30 Ufderd T faH are s & wifder &8 g g1 14 iawiR 2020 @t
TR Roid I (SRetems) & S fem-fFdan & oreman, 24 fGgwer 2020 &t 3.0, & &
RIS @rdT TeeH & fog fasm-fdsr S gy o foigeh ergaR 1 s 2021 & IR wesr |
GStighd g arel! Rad g&ee uRatsi 18T & forg &9 deap @1 @i smasa gl

3.4, [ 7 Raar gee ulaisHrst & afda dfchr ufchar i oik «ff sifres Yoo vd ureslf =
& foIT Re dad dord AT (TITAHIET) ohl U foRgent R ReTd Sep (SMReSS) oh fAder der
R AAATH o WIS eh U sk @il el Helleld GATYd S ohl gl &1 ferdt ot 743 Raet
T ORI & fow 9 da @rd @ieq & Iry-a91y 3.9, K[ A I59 W o gAfa &t
fafafea g w <o G ot fAcr St e & feg et &:

1.9RAISHT & o @I Gera <l Ufchal & g1 MHtex gRT Sap/ Ol TRl ot Uoh Rt

TalTg (L= sger™) & Sreft fSradh SraR uRIISH1 & shela™ @i # ¢RI 31 g1 Wa:
70 gfard eI YuRe @rdr § ik sifderad 30 ufdsra, eistarM @rar § g&ar=iRd e &t S|

2.9 @I chael T IR & H TR &l @it SIeT 3R G-RIY o SUANT chaet RIS HHfoT
% forg gFTga i g =i SR dheleR™ @ YURE S WA & TdTe &g Sfa¢ le, T @
YT A sifch bt gfayr UiHteR ol Iuctsy &l g |

3.3k foigait &1 Siurer AP e & IW dh gRT [T FRaferd bt e a=m dsht
ST 3R UHHTeR gRT 3.1, [T Uidel, www.up-rera.in, B g =T 370clte i SIrgeft|

39 UhR ¥ 3.U. [ gRT U H Raet gxée gRAtsHre & o @rdl 9 98 Ul fgaural i
fAfga et 9g & & JIY-91Y @i Gedm Sl ufehar # &1 Ueh AafRd UoTlel! 1R RO
JfAfATH & TR Sk @idl & YTl hl ufehar &t 3R +ff Su1eT Yog Ud srdermerd uraefT s-m
ST ET 8l

dep/ fo<fta T Raer tiie &3 & U Agayuf fgdeures & ok midted gRT R Sifafagd o
TeT-T e H Tch! 31gH fAehT 81 TR TR o TN, IRghR IUT Y gRT & 78 Wiepd
THTOT U3 & STYR UR dch & TRASHT o TuRe @rd & HaAfor & [Afgd srqurd & e==ifr &t Henrdht
&Y ST 81

3.0, [T reger #ft S IRt A Farn foh uRalsT o don @rdt @ler ga Harer ht ufehan,
3ITch -1 3R &g & fdarur ot uReRf a1 @ & g uRkater & folw sifSia emRifRY &t
SUINT haet fator & gfa fovar ST ach | Tiiex iR o, T & ATead & gRkatsrHT deielt s
QT &1 darer goufd: uRasff gt Seem $ik 38 gRfgd o & forg X1 a4t dva gara = @1 8|
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3.U. W teiig= AR urdd &= areft uRatsr=raeit et ureht aefaaror v

i faEaR arelt Raer giee aRatsrsit st 3fRAd ARt ik Staracdl & arer gui e a1 uam |
gRarSTT et fAmfor ot e <t atsrT $iik 39eh foiy faxita geiem atsrm afgd @ 10 foigsi or auy
U o TR hAT BT

TR Sl uRATSTHT & faera g1 & SR +ff TE A g

AEAS/ TIdH Ieg R: Usita fdR 8 ireed s drell Rael gide uRats=mait ar fAaAfor 3R faenrd
quf A & folg 3.9, R A Ayl ugdd hl g1 Usiios fadR &1 @y U arell alaten @ 58 ot
feduRen! &l STaTece! ad ol SITe fSae gRatsHT gof g 51 9| F1ded & foh aRater gof e &
forq vited ot W1 ifafaay &Y 9R1-6 & Sl & Usiige fawar a1 ey QU S+ a1 unfaem= €1 gsfas
IR o1 A1 & a1t TiHTed ol 319 GRS & [AHTor & g9 aret faeis & shRuT, fasha i 715 Sahrsar
3R ITY sifola &=RIfY, AWRe b @ & Iuted g=RIY, fAAfor gui & & folg smasaess g==ifr 6
SIHhRRY &t gt 38ch Sretran, AT quf e ek 39k g fa<fia usiym 6t gt o faeror afga
T 10 foigail o= Uy U3 3.1, [T o Gided, www.up-rera.in, &R Ualg ST gh|

UHex & Ut fAmtor oik fa=ita s &Y fRammes wifdezor grr geten i soeft oo Aafor wre @
ured A e RaiE 6 agayqut e ghftl geten & 39 RUid & smar R widsy & fag ufa
famTe! Sreren SATEl uRateHT AT g e &t ot Wit afga =i veiem & Agayet @ea 9 fhg
STTGT 3R 36! A&} oh SR R URANSHT bl U1 ot fFafia Sifeher fohar SITQIT | 39 U8 T 2T T8 &
foh dSfiae foaR 8 o= arel! Raa gwe uRkatsns @t fa AR ok Sareadst & era & savg
HEREEIRIRSIE

Y gRAST & fgaurenl, faiy & @ sirdfedt, o @i i & forg ger grem shaa S S g au
MR gR1 e’ @ ger PR grarare § aRaie g qof a=id o g feedt off Raa gee
gRatsHT & forg fAafor i gieer ok Iges fag fo<iia gdes sicrma gTasrrell ehres 81 UHieR gRT U¥dd
e & gRAtSHT & fAfor oik fa<ita et &t oifey @ fafor @ S[&t sifafsaar g & sot g9enr
Raer g Taex &l fAga-iadT IR RIS TTE Ui St R SifAfas & s 81 39 forg Mamea
yfereRRor uiRatern @ 3 @t uell 6t fimert ot 9g i fSad uRatsn s fAafor g s Refa &g
Y It 3R aRatsr guf gt

3.Y. R & AT 4} Tog IR & IR, "R AfAATH &1 Ige Raet gee ez # Rt ik
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Hindustan Times

UP-RERA IMPOSES
FINES ON 1,088
REALTY PROJECTS

Vinod Rajput

vinod rajput@htlive.com

GREATER NOIDA: The Uttar Pra-
desh Real Estate Regulatory
Authority (UP-Rera) has
imposed penalties on 1,088
realty projects for not uploading
quarterly progress reports on
the construction work and also
for not fixing the project comple-
tion deadline.

The UP-Rera earlier had
asked the realtors to regularly
update the construction work
progress on the UP-Rera website
s0 that the apartment buyers get
instant updates.

The authority has also asked
builders to fix targets related to
the construction so that home-
buyers get instant updates on the
phones.

The authority has imposed a
penalty of 22 lakh each on 732
realty projects for which targets
have not been fixed and a pen-
alty of 31 lakh each on 356 pro-
jects for which quarterly
progress reports have not been
uploaded.

“We have imposed ¥ lakh and
32 lakh penalties as per the vio-
lations commissioned by the
realty projects with regard to
progress reports and targets, If
they continue to disobey the
directions, then we will take fur-
ther action as per the UP-Rera
Act. We can cancel the project,
impose heavy penalty or issue
recovery certificate depending
upon the scale of violation,” said
Sanjay Bhoosreddy chairman,
UP-Rera.
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RERA AND TRUST
GO TOGETHER

IMPORTANT STATUTORY PROVISIONS

+ As perthe RERA Act, 2016, every ‘Real Estate Project’ in a planning area having an area of 500 sq. mts. or more or having 8 or
more apartments/plots must be registered with U.P. RERA. Any promotion, sale or agreement for sale of an apartment or
plot without registration of such a projectis a ‘punishable offence’.

¢+ The Allottee has a right to obtain information relating to the sanctioned plan/map of any of such projects from the Promoter.

+ The Allottee is entitled to get refund of his investment along with prescribed interest if the Promoter fails to complete the
project or give possession as per the terms of the ‘Agreement for Sale'.

+ Mo Agentshall indulge in any purchase-sale of a real estate project without getting itself registered with RERA and shall not
be party to the purchase-sale of a project which is not registered with RERA.

RIGHTS AND RESPONSIBILITIES
N PROMOTERS

+ NoPromotershall indulge in promotion or sale etc of a project having B or more units or area of 500 sq. mts. or more without
registering such a project with RERA. Any promoticon, booking or sale without registering such a project with RERA is an
offence punishable with penalty upto 10 percent of the total cost of the project or imprisonment upto 3 years or both.

+ Every Promoter is bound to execute an ‘Agreement for Sale’ with the allottees (home buyers) on the ‘Model Agreement
for Sale Prescribed by the Govt. of U.P.' which is available under the legal section on the web portal of U.P. RERA.

+ No Promoter can demand more than 10 percent of the cost of the unit from the home buyers without first executing such
‘Agreement for Sale'.

+ No Promoter can use the money from the ‘Separate Bank Account of the Project’ for any purpose other than the
construction work of the project.

+ The Promoter must comply with the provisions of the RERA Act, 2016 with full transparency and responsibility.

N\ HOME BUYERS

+ The intending Home Buyer must confirm the registration status of the project on the website of U.P. RERA
www.up-rera.in before making any investment in the project.

+ A Home Buyer must inform U.P. RERA if any Promoter or Agent is advertising a project without mentioning the RERA
registration number of the project.

+ NoHome Buyershould make investmentin a project not registered with RERA.

PN REAL ESTATE AGENTS

+ Promotion, booking, sale etc by an Agent of a project not registered with RERA is prohibited.

+ The Agent must provide the RERA registration number of the project to the Home Buyer at the stage of booking.

+ Ifan Agent fails to comply with the provisions of section 9 or 10, it shall be liable for a penalty at a rate of Rs. 10,000 per day
for every day on which such default persists and which may extend upto 5 percent of the cost of the unitin question.

For more information, visit on- www.up-rera.in

Helpline No. +919151602229 (Lucknow), +919151672229 (N.C.R.)
Follow and Subscribe us on : UPRERAOfficial nm

U.P. REAL ESTATE REGULATORY AUTHORITY

Headquarters : Naveen Bhavan, Rajya Niyojan Sansthan, Kalakankar House, Old Hyderabad, Lucknow-226007
N.C.R. Office : H-169, Gama-2, Greater Noida, Gautambuddha Nagar-201308




